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SREERAM CONSTRUCTION PRIVATE UMITED

CIN - U70109WB2016PTC217236

BOARD'S REPORT
Dear Members,

Your Directors have pleasure in presenting this Annual reporl on the affairs of the Company together with
the Audited Statement of Accounts for the year ended on 31* March, 2022.

1. Financial Summary or performance of the company:
(All amounts in T 000(thousands) unless otherwise stated)

PARTICULARS YEAR YEAR ENDED
31.03.2022 31.03.2021
Sales for the year 3224 .26 4017 81
' Other Income I =475
Total Income 3224.26 401781
Profil before  Financial Expenses, 447 48 45419
Preliminary expenses, Depreciation and
Taxation
Less. Financial expenses 03,53 86.35
Operating proft before  Prefiminary 35302 367.84
_expenses, Depreciation & Taxation
Less: Depreciation & Preliminary expenses 23.M 20.28
written off
Profit before Taxation 330.22 47,56
Less : Provision for Taxation
Current Tax B9.39 83.83
Deferred Tax 3.54 0.15
MAT Credit — -
Profit after Taxation 24438 253.49
Add: Charge pursuant to the adoption of - -
revised Schedule Il
Add: Charge on account of transitional — -
provisions under AS 15
"Add: Balance brought forward 2189.65 183616
Profit available for appropriation 2434.01 218085
2. Operations

The Company has reported total Income being ¥ 3224.26/- for the current year and the net profit
for the year under review amounted to T 244.38/-

3. Transfer to reserves
The Company has transferred the Net Profit to General Reserves.
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. Dividend

The Directors recommend that no dividend for Financial period 2021-22.
. Material Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company 1o which
the financial statements relate and the date of the report.

. Significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations in
future.

. Subsidiary Company:
As on March 31, 2022, the Company does not have any subsidiary.

. Statutory Auditor & Audit Report:

Mis. ARVS & ASSOCIATES (formerly known as A V & COMPANY) , Chartered Accountants,
statutory auditors of the Company having registration number FRN No.328008E hoid office until the
conclusion of the Next Annual General Meeting. The Company has received a certificate from the
statutory auditors to the effect that their re-appointment, f made, would be within the limits
prescribed. There are no qualifications or observations or remarks made by the Auditors in their
Report.

. Change in the nature of business : There is no change in the nalure of the business of the
company

10. Details of directors or key managerial personnel;

The Board of Directors has not changed during the year,

11. Deposits:

The Company has not invited/ accepted any deposits from the public during the year ended March
31, 2022. There were no unclaimed or unpaid deposits as on March 31, 2022.

12. Conservation of energy, technology absorption, foreign exchange earnings and outgo:

The information on conservation of energy, technology absorption and foreign exchange earnings
and oulgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule, B of The
Companies (Accounts) Rules, 2014, is annexed herewith as "Annexure A",



13. Corporata Social Responsibility:

The Company is nol required to constitute a Corporate Social Responsibility Commitiee as it does
not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it Is not required to
formulate policy on corporate social responsibility.

14. Number of meeting of the Board:
Durning the year 2021-22, the Board of Directors met Six times
15. Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect o
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31 March, 2022, the
applicable accounting standards had been foliowed along with proper explanation relating to
material departures;

(i) the directors had selected such accounting policies and applied them consistently and made
judgments and eslimates that are reasonable and prudent so as o give a true and fair view of the
state of affairs of the company as at March 31, 2022 and of the profit and loss of the company for
that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other imegularities;

(iv) the directors had prepared the annual accounts on a going concemn basis; and

(vi) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively

16. Declaration by Independent Directors

The Company was nol required to appeint Independent Directors under Section 145(4) and Rule 4
of the Companies (Appointment and Qualification of Direclors) Rules, 2014 hence no declaration
has been obtained.

17. Company's policy on directors' appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other matters
provided under sub-section (3) of section 178;

The Company, being a Public Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 8 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committaa under Section 178(5) of the Companies Act, 2013.



18. Particulars of loans, guarantees or investments under section 186:
During the year under review, the Company has not advanced any loans/ given guaraniees/ made
invesiments.

19. Particulars of Employee:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

20. Acknowledgments:

Your Directors take this opportunity to place on record their appreciation and sincere gratilude to the
Government of India, Government of West Bengal, and the Bankers to the Company for their valuable
support and look forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all those
who have helped in the day to day management.

For and on behalf of the Board of Direciors
Place: Kolkata
Dated: 01/09/2022

Director Director

NARAYAN CHANDRA GHOSH SUBASH CHANDRA BOSE
DIN NO: 07564107 DIN NO: 07575029



ANNEXURE-A-FORMING PART OF BOARD'S REPORT

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-

(i) the steps taken or impact on conservation of energy: NIL

(i) the steps taken by the company for utilising altemate sources of energy: NIL
(iil) the capital investment on energy conservation equipments: NIL

(B) Technology absorption-

(i) the efforts made towards technology absorplion: NIL

(ii}hmuﬁmmmnﬂw.mmm.mwmmumm
substitution: NIL

(iil) in case of imported technology (imported during the last three years reckoned from the beginning
of the financial year)- . NIL

(iv) the expenditure incurred on Research and Development: NIL
(C) Foreign exchange earnings and Outgo-

The Company's main line of business is dealing in Real Estate and Construction Activities . The
Company has not exported any services in the Current Year 2021-2022.

{'in Lakhs)
Particulars 2021-2022 2020-2021
Total Foreign Exchange Received -
(F.0.B. Value of Export)
Total Foreign Exchange used:
i) Raw Materials
i) Consumable Stores
i) Capital Goods
iv) Foreign Travels
v) Others

L] L] ¥ (] L]
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EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31/03/2022
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company shall be stated: -




i
e
- i
. i
===
) Individual/ 30000 | 30000 | 100 30000 | 30000 | 100 | NiL
HUF
Central Govt NIL NIL NIL NIL NIL NIL | NIL
Govt(s) NIL NIL NIL NIL NIL NIL | NIL |
Bodi NI INIL NI | [N [mL Wi [wi
Banks / FI NIL_ NIL NIL NIL NIL NIL | NIL
Other TS TS T T T T
30000 | 30000 | 100 30000 | 30000 | 100 | NIL
"
Idl-
NIL NIL N NIL NIL NIL | NIL |
)NRIs- NIL NIL NIL NIL NIL NIL | NIL
duals
)Other- NIL NIL NIL NIL NiL NIL | NIL
)  Bodies NIL NIL NIL NIL NiL NIL T NIL

Corp.




i) Banks / NIL NIL NIL NIL NIL NIL | NIL
F1
) Any Other.... NIL NIL NIL NIL NIL NIL | NIL
30000 30000 100 30000 30000 100 | NIL
Sub-
total(A)(2):-
B.Public ! ‘!!ﬂ%‘c’i’i'_?‘ | NIL | NIL
et A S e Rty
1. Institutions | NIL NIL | NIL
a) Mutual Funds NIL NIL | NIL
|b)Banks / FI NIL NIL | NIL
lc) Central Govt NIL NIL | NIL
|d) State Govt(s) NIL NIL | NIL
e) Venture NIL MIL | NIL
Capltal Funds
f) Insurance NIL NIL NIL NIL NIL NIL | NIL
Companies
)Flis NIL NIL NIL NIL NIL NIL | NIL |
h)Foreign NIL NIL NIL NIL NIL NIL | NIL
Venture
Capital Funds
i) Others NIL NIL NIL NIL NIL NIL | NIL
_(specify)
MNIL NIL NIL NIL NIL NIL | NIL
Sub-total(B)(1)
2. Non NIL NIL NIL NIL NIL NIL | NIL
Institutions
‘a) Bodies Corp. NIL NIL NIL NIL NiL NiL | NIL
(i) Indian
(ii) Overseas
b} Individuals NIL NIL NIL NIL NIL NIL | NIL
(i) Individual
shareholders
holding
nominal share
capital upto Rs.
1 lakh
(i) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh
) Others(Specif NIL NIL NIL NIL NIL NIL | NIL
y)
NIL NIL NIL MNIL NIL NIL | NIL
Sub-total(B)(2)
NIL NIL NIL NIL NIL NIL | NIL




NARAYAN 10000 | 33.33 10000 | 33.33
CHANDRA

GHOSH

SWAPAN 10000 | 33.33 10000 | 33.33
SEN

Total 30000 | 100 30000 | 100




At ll'il:Eﬂ_I:l ﬂ‘th&}‘ﬁr NIL NIL NIL NIL

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due
for payment

Indebtedness at the
ginning of the

nancial year

) Principal Amount 898468 6428923 o 7327391
il) Interest due butnot | 0 o0

paid 0 ]

iil) Interest accrued 0 o

but not (1] 0

Total(i+ii+iii) B9E468 6428923 (1] 7327391

nge in
ndebtedness during
e financlal year

- Addition 9013 o o 9013

- Reduction o 3064742 o 3064742
ll'llt Change 9013 3064742 o 3073755
Indebtedness at the

of the financial

year

i) Interest due but 0 0 o 0
notpald iii) Interest

ccrued but not due 0 0 0 o

907481 3364181 0 10401146

Total (I+ii+ii)




(a)Salary as per provisions
contained In section17(1) of the
Income-tax Act,

1961

(b)Vaiue of perquisites u/s
17(2)Income-taxAct,
1961

(c)Profits in lieu of salary
undersection17(3)Income-
laxAct, 1961

NIL

Stock Option

NIL

NIL

NIL

NIL

3.

Sweat Equity

NIL

NIL

NIL

NIL

NIL

Commission
- as % of profit
- others ,specify...

NIL

NIL

NIL

NIL

NIL

Others,please specify

NIL

NIL

NIL

NIL

NIL

Total{A)

NIL

NIL

NIL

NIL

NIL

Ceiling as per the Act

meetings Swapan Sen
Commission

Others, please specify

Other Non-Executive Directors NIL__ [ NIL

211111
211111
211111

ki

NIL

NIL
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%, ARVS & Associates

Chartered Accolrttants

INDEPENDENT AUDITOR'S REPORT

to the members of SREERAM CONSTRUCTION PRIVATE LIMITED

Report on the Financial Statements

OPINION

We have audited the accompanying standalone financial statements of Sreeram Construction Private Limited
{“the Company”), which comprise the balance sheet as at March 31, 2022, the statement of profit and loss,
(including the statement of other comprehensive income), the statement of changes in equity for the year then
ended, and notes to the standalone financial statements, including a summary of significant accounting policies and
other explanatory information ( hereinafter referred to as “the standalone financial statements”],

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid
standalone financial statements give the information required by the Companies Act, 2013, as amended (“the Act’)
in the manner so required and give a true and fair view in conformity with accounting principles generally accepted
in Indla, of the state of affairs of the Company as at March 31, 2022, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date

HASIS OF OPINION

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (5As)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financlal Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics' issued by the Institute of Chartered
Accountants (ICAl) of India together with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities In accordance with these requirements and the 1CAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Standalone Financial Statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance In our audit of the
Standalone Financial Statements for the financial year ended March 31, 2022, These matters were addressed in the
cantext of our audit of the Standalone Financial Statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as It is an
unlisted company.

REGD. OFFICE : Swddha Veston, §, Weston Street. 15t Fioor, Room # 117, Kotkata-700 013
BRANCH OFFICES : Hospiial Road, Séchar, Assam « Kormangala, Bengalury, Kamataka ;
Mob 9830418312, 9B30060858 | Emad - tleam@arvs co.in =



INDEPENDENT AUDITOR'S REPORT (Contd.)

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ REPORT THEREON

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other Information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the Standalone
Financial Statements, or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report In this regard,

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 ('the Act’) with respect to the preparation and presentation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and design, implementation
and malintenance of adeguate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.




INDEPENDENT AUDITOR'S REPORT (Contd.)

AUDITORS'S RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Dur objectives are to obtain reasonable assurance about whether the financlal statements as a whaole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
$As will always detect a material misstatement when It exists, Misstatements can arise from fraud or error and are
considered matertal if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an sudit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may Involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, 1o modify our opinion. Our conclusions are based
an the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events In a manner that

Materfality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
agaregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i] planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Standalone Financial Statements.

O,
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INDEPENDENT AUDITOR'S REPORT (Contd.)

We communicate with those charged with governance regarding. among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Standalone Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation preciudes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be expected to
putweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1 1. As required by the Companies (Auditor's report) Order, 2020 (“the Order®) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. a statement on the matters
specified in paragraphs 3 and 4 of the Order is not applicable.

2 As required by Section 143 (3) of the Act. we report that :

(@) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

{b] in our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

{c) the balance sheet, the statement of profit and loss and dealt with by this Report are in agreement with the

{d} In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014;

(e) on the basis of the written representations received from the directors as on 31 March 2022 taken on record
by the Doard of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a
director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, same Is not applicable as per exemption issued by MCA to Private
Limited Companies on 13th june’2017



INDEPENDENT AUDITOR'S REPORT (Contd.)

{x)

(h)

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirement of
section 197(16) of the Act, same Is not applicable as no remuneration is provided during the period under
review,

with respect to the other matters to be included In the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

(1) The Company does not have any pending litigations which would impact its financial position

(ii) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses

(i) There were no amounts which were required to be transferred by the Company to the Investor Education
and Protection Fund.

For ARVS & Associales
Firm Registration No. 328008E
Chartered Accountants

%-1‘1 P‘n‘"‘A

Asish Agarwal
Partner R S 4
Koliato Membership Number: 067722 L0
Dated: 01/09/2022 Kolkata UDIN: 22067722BAQCMI1058




SREERAM CONSTRUCTION PRIVATE LIMITED

CIN:UT0109WB2016PTC217236

NOTES

to the financial statements for the year ended 31st March, 2022

1)

Z)

a)
(1)

(1)

b)

q
(i)

()

d)
0

(i)

(£

(All amounts in* 000(thousands) unless otherwise stated)
COMPANY INFORMATION
Sreeram Construction Private Limited (the 'Company’), is engaged primarily in the business of Construction
Activities and to sell, dispose and develop any area, land, buildings, flats, structures.

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING
The financial statements have been prepared on the basis of fundamental accounting assumptions i.e. on
going concern basis.

All known liabilities are taken into accounts and duly provided. All Income and expenditure have been taken
into account on accrual basis and are maintained consistently.

FIXED ASSETS

Fixed Assets are valued at original cost Cost includes inward freight, duties & taxes except excise duty
which is utilizes as Cenvat and expenses incidental to acquisition and instailation. However, during the year,
no depreciation has been provided as all assets have attained their salvage value.

DEPRECIATION
Depreciation is provided on a pro-rata basis on the written down value method over the estimated useful
lives of the assets or at the useful life prescribed under Schedule 1l to the Companies Act, 2013.

Depreciation on Fixed Assets has been provided for additions on pro-rata basis from the day in which assets
have been purchased and/ put to use.

INVENTORIES
Raw Materials, Stores & Spares parts etc. are valued at cost and include all duties & taxes, freight inward
and expenses incidental to purchases.

Finished Goods & Scraps are valued at lower of cost or net realizable value.

REVENUE RECOGNITION
Revenue is recognised on completion of sale of goods.

(it) Sales (net) are exclusive of Indirect Taxes.

(if) Revenue from services is recognized on completion of services.




SREERAM CONSTRUCTION PRIVATE LIMITED

CIN:U70109WB2016PTC217236

NOTES

1o the financial statements for the vear ended 31st March, 2022

(iv) Other incomes are accounted on accrual basis, except interest on delayed payment by debtors and liguidated

n

h)

damages which are accounted on acceptance of the Company’s claim.

CONTIGENT LIABILITY
Contingent liabilities are generally not provided for in the accounts and are shown separately in the notes on
account, if any.

EMPLOYEE BENEFITS

Short-term employee benefits are recognised as an expense at the undiscounted amount in the profit and
loss account of the year in which the related services are rendered. These benefits include compensated
absences such as paid annual leave and exgratia / performance incentives.

Post employment benefits such as gratuity are recognised as an expense in the profit and loss account for
the year in which the empioyee has rendered services. The expense is recognised at the present value of the
amount payable which is based on actuarial valuation using the Projected Unit Credit Method. Actuarial
gains and losses in respect of post employment benefits are charged to profit and loss account.

Contributions to provident fund are made in accordance with the statute in respect of eligible employees
and are recognized as an expense in the profit and loss account when such employees have rendered
services entitling them to the contributions.

TAXATION

Provision for current income tax has been made after taking into consideration benefits admissible under
the provisions of the Income Tax Act, 1961, Deferred Tax liability, being the tax effect of timing differences
representing the difference between taxable and accounting income that originate in one period and are
capable of reversal in one or more subsequent year, is recognised accordingly. However, as company has
incurred losses, no provision for taxation has been provided



SREERAM CONSTRUCTION PRIVATE LIMITED

CIN:U70109WB2016PTC217236

BALANCE SHEET

As st 31st March, 2022

AT amounts in € 000(thousands) uniess otherwise stated)
As at As Bt

Note  gyyiMarch2022  31stMarch2021
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 3 300.00 300.00
Reserves and Surplus L] Z434.01 2189.65
Mon-Current Liabilities
Lobg term borrowings 5 427166 7327.39
Dielerred tax labilities {Net) [ 4.26 7.79
Other Long Term Liabilities
Current Liabilities
Shoart Term Borrowings
‘Trade payables
- Total Dutstanding of Micra, Small & Medium Enterprises
- Total Qutstanding Of Creditors ether than
Micro, Small & Medium Enterprises 7 2409549 9265.21
Dther current Nabilities a 13743 #3.00
Shart-tefm provisions 8%.39 9393
Total 3133124 1926697
ASSETS
Non-current assels
Fived assots
« Property, Plant & Equipments 10 T6.BZ 67.20
Long term Joans and advances 1 BOT9.30 5277.30
Han Current Investments
(ther Non Current Aseets
Current assets
Inventories 12 22035.70 1358886
Trade recelvables
Cash and cash equivalents 13 1027.61 172005
Slsort-term loans and advances
Other Currenl Assels 14 11282 161.56
Total 31331.24 1926697
_Summary of significant scoouting petictes X
The accompanying notes are an integral part of the Accounts
As per our report of even date For & On Behalf of Board of Directors
For ARVS & Associates
Firm Registration No. 328D0BE
Charnered Accountants :’%T_"T"m
h:gﬂ»-——ﬁ A . N NARAYAN CHANDRA GHOSH
1A ) DIN NO: 07564107
Asksh (AR L ll .
- S
Partner M - _.di.d,..—'
M Mo, 067722 L SUBASH CHANDRA BOSE
UDIN: 22067722RAQCMI1058 DiN NO: 07575028

Date: §1/09,/2022, Kolkata Date: 01/09/2022, Kolkata



SREERAM CONSTRUCTION PRIVATE LIMITED

CIN: UT0109WR2016PTC217236

STATEMENT OF PROFIT & LOSS

For the year anded 315t March, 2022

(AN amounts in  000({thousands) unless otherwise stated)

Note Year Ended Year Ended
315t March 2022 31st March, 2021
REVENUE FROM OPERATIONS 15 322426 4017.61
Mhber Income
TOTAL REVENUE 32Z4.26 401761
EXPENSES
Cost of Materials Consumed 16 7654122 7154.82
Changes in Inventories 17 -B446.84 -6871.74
Employes Benellt Expénses 18 1480.74 1813.80
Financial Costs 19 93.53 B6.35
Beprectation and Amortization Expense 20 2an 20.28
Other Expenses 21 2201.68 1466.54
TOTAL EXPENSES 2894.04 3670.04
Profit Before Tax 310.22 347.56
Tax Expense;
Current Tax -§9.39 03.93
MAT Credit
Income Tax of Earller Year
Deferred Tax 3.54 =15
Profit Afer Tax 244.36 15349
Earning per Equity Share:
Basic [Face Value of "10 each) 2 015 B.45
Summary of significant Accounting Policies 2
The accompanying notes are an integral part of the Accounts
ks per our report of even date For & On Behalf of Board of Directors
For ARVS & Assoclates
Firm Registration No. 328008E
Chartered Accountants
MARAYAN CHANDRA GHOSH
Prnah F‘aﬂw‘——’\ DIN NO: 07564107
Asish Agarwal
Partner e
M.No. D6TT22 SUBASH CHANDRA BOSE
UDIN: 22067722BAQCMILO58 DIN NO: 07575020

Date: 07/09/2022, Kolkata Date: 01,/09/2022, Kolkata
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SREERAM CONSTRUCTION PRIVATE LIMITED

CIN:UT0109WB2016PTC217236

NOTES

1o the financial statements for the year ended 31st March, 2022 (Contd.
(All amounts in * 000(thousands) unless otherwise stated)

15) REVENUE FROM OPERATION

Year Ended Year Ended
315t March, 2022 31st March, 2021
Contract Receipts 322426 4017.61
322426 4017.61
16) COST OF MATERIAL CONSUMED
Year Ended Year Ended
31st March, 2022 31st March, 2021
Material Consumed 7541.22 7154.82
754122 715482
17) CHANGE IN INVENTORIES OF STOCK-IN-TRADE
Year Ended Year Ended
315t March, 2022 3ist March. 2021
Inventories at the beginning of the year
Work-in-Progress 13588.86 671712
1358886 6717.12
Inventories at the end of the year
Waork-in-Progress 22035.70 13588.86
22035.70 13588.86
Decrease/ (increase)
Work-in-Progress -H446.84 -6H71.74
-H446.04 H6871.74
18) EMPLOYEE BENEFITS EXPENSES
Year Ended Year Ended
31st March, 2022 3ist March 2021
Salaries, wages, bonus, etc. 237.50 120.00
Labour Charges 609.91 1170.95
Director's Remuneration 633.33 00
Daily Labour Charges 00 52285
1480.74 1813.80

19) FINANCE COST




SREERAM CONSTRUCTION PRIVATE LIMITED

CIN-UTO109WB2016PTC217236
NOTES
1o the financial statements for the year ended 31st March, 2022 (Contd.)
Year Ended Year Ended
31st March, 2022 31st March, 2021
Interest on CC Loan 93.53 B6.3°
93.53 B86.3:
20) DEPRECIATION AND AMORTISATION EXPENSES
Year Ended Year Endex
31st March,2022 31st March, 202!
Property, Plant & Equipment 23.71 20.2t
23.71 20.21
21) OTHER EXPENSES
Year Ended Year Endo
31st March, 2022 315t March,202
Accounting Charges 36.00 3601
Architecture Expenses 60.00 Z20.0
Auditor's Remuneration 15.00 15.00
Advertisement 1.50 2.0
Bank Charges 7.72 10.6°
Brokerage 40.00 276.7
Bank CC charges - 299.7
Electric Charges 365 2.7
GST Fees TAS5 9
General Expenses 415 7
[nterest on Income Tax - 14.2
Interest on TDS - |
Office Expenses 3895 299
Flan & Municipal Fees 1500.00
Printing & Stationery 5.28 44
Profession Tax 250 25
Rates & Taxes 333 -
Pufa Expenses 12.60 1.2
Legal & Professional Fees 16.20
Repairs & Malntenance 4.93 43
Registration & Municipal Fees - 175.0
Site Expenses 2943 101.0
Tenent Accomodation #13.00 4664
Trade License - ]
220168 1466.5




SREERAM CONSTRUCTION PRIVATE LIMITED

CIN:U70109WB2016PTC217236

NOTES

to the financial statements for the year ended 31st March, 2022 (Contd.)

22) EARNINGS PER SHARE
Year Ended Year Ended
Earnings Per Share has been computed as under:
Profit for the year 244.36 25349
Weighted average number of equity shares outstanding 30.00 30.00
Earnings Per Share (Rs.) - Basic (Face value of Re, 10 per share) 8.15 B.A5
X
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SHEERAM CONSTRUCTION PRIVATE LIMITED

Notes 1o Financial Stutements as at and for the year ended 315t March 2021

Ratios as per the Schedule 1] requirements

{All amounts in* 000{thousands) unless atherwise stated)

.Imnm-mmmgc-rmuhﬂm

Particulars March 31, 2022 March 31, 2021
Current Assets 2317613 1392247
Current Lisbilities 24322.32 944214
Hatio 09529 1.47
% Change from previous year -35%

Reason for change more than 25%: There is decyease In Liabilities due to that reason ratio has changed.

b) Debt Equity ratio = Total debt divided by Total equity where total debt refers to sum of current & non current borrowings

Not Applicable

ﬂmmqﬂwlﬂnjmﬂlmhﬂnimwﬁIMMMH

Particulars March 31, 2022 March 31, 2021
Net profit afier @ax 244 36 253.49
Total equity 300.00 300.00
Ratho B1.45% £4.50%
mugtmhdtpﬂlu[bpl]ﬁ“prrM]m -304

8% Change from previous year 4%

Hieasen for change more than 25%: There is increase in loss during the financial year which has substantially changed the ratio.

d]ﬂﬂinﬂ!ggﬂ!hﬁfm_&muwm-mtpﬂmnmh ity

Pariculars March 31, 2022 March 31, 2021

Mot profit after tax 28436 25348

Total equity 1060.00 300,00

Ratho 81.45% B84.50%
in basis from previous year -304

% Change from previous year 4%

Reason for change more than 25%: There Is increase in loss during the inancial year which has substantially changed the ratio.

#) hnmﬂmrhh-tﬂﬂuﬁuﬂ:ummummm
Mot Applicable

f} Trade Receivables turnover ratio = Credit Sales divided by Closing trade receivables
Not Applicable

g) Trade payables turnover ratlo = Credit purchases divided by Closing trade payables
Not Applicable




SREERAM CONSTRUCTION PRIVATE LIMITED
Notes to Financial Statements as at and for the year ended 3151 March 2022

Ratlos as per the Schedule U requirements
h) mIWMWMtMMHMWMWMﬂH{m capital= current assets - current Habilities
Wat Applicable

i) Net profit ratio = Net profit after tax divided by Sales

Mot Applicable
() Heturn on Capital employed (pre cash)=Earnings before interest and taxes(EBIT) divided by Capital Employed (pre cash)

Particulars March 31,2022 March 31, 2021
Profit before tax (A) 24436 253.49
Finance Costs (B) z‘ 00
Gther Income {C) ]
EHIT (D) = (A)+(B)-(C) 244.36) 253.49
Capital Employed (Pre Cash) (H)=(E)-(F)-(C) -2173.79 4308.28
Total Assets (E) 2317613 1392247
Current Liabilities (F) 2432232 9442.14
Cash and Cash equivalents (G) 1027.61 172.0%
Ratio (D)/(H) 4 t.:m,.r_ 5.88%

in (bps) from previous year 1712
% Change from previous year -291%

Rmmhrm-mmﬂﬂﬂﬂhnkhmhhuhrh:ﬂuhndﬂywwmuﬂmwmmh



